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11.3 PERFORMANCE BOND  

As a condition for granting a special use permit, site plan, variance, final plat for subdivision or 
minor subdivision, the applicant may be required to post a performance bond in an amount 
sufficient to insure completion of the development or required improvements, including 
landscaping or any required off-site improvements.  In such case, the applicant shall file with the 
Planning Director a surety or cash bond, letter of credit, or other collateral suitable to the Town 
Attorney, in an amount specified by the review board or person to insure the actual construction 
of such development or required improvements within such period of time as may be determined 
by the Town Council. Upon completion of the required improvements, the applicant shall obtain 
certification from a professional Engineer certified by the State of North Carolina that the 
improvements have been constructed in accordance with the development approval. Upon 
receipt of this certification, the Planning Director shall release the security within seven calendar 
days.  If the security provided by the applicant is not released, refusal to release and the reasons 
therefore shall be given to the applicant in writing by the Planning Director.  




